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GIFFORD YOUTH ACIDEVEMENT CENTER, INC. 

Notes to Consolidated Financial Statements 

Net assets with donor restrictions released from donor restrictions by incurring expenses or 
by otherwise satisfying restrictions during 2019 and 2018 were as follows: 

Rental of land and facilities 
Capital campaign 
Scholarships 
Boys mentoring program 
Science camp 
Homework assistance program 
Capital improvements and hurricane repairs 
Youth employment 
School supplies 
Other 
Endowment earnings utilized 

Total 

(15) Subsequent Events 

$ 

$ 

2019 2018 

177,684 177,684 
1,823,181 1,382,431 

54,435 30,328 
13,630 30,177 
27,972 20,525 
55,719 53,000 

100,000 35,473 
7,976 7,786 
1,081 

21,837 13,985 
130~858 113)32 

224142373 128642521 

In preparing these consolidated financial statements, the Organization has evaluated events 
and transactions for potential recognition or disclosure through June 30, 2020, the date the 
consolidated financial statements were available to be issued. Management has determined 
that there are no material events that would require recognition or disclosure in the 
consolidated financial statements, other than as follows: 

The outbreak of a novel coronavirus (COVID-19), which the World Health Organization 
declared in March 2020 to be a pandemic, has effectively curtailed in-person work 
activities and operations for most businesses and industries. The extent of the ultimate 
impact of the pandemic on the Center's operational and financial performance cannot be 
reasonably predicted at this time. While management reasonably expects the COVID-19 
outbreak to minimally impact the Center's financial position, the related financial 
consequences and duration are uncertain. 

On April 29, 2020, in consideration of such economic uncertainties, the Center obtained a 
Paycheck Protection Program loan provided by the Small Business Administration in the 
amount of $215,547. The promissory note bears interest at 1 % and provides for monthly 
payments of $9,115 including interest beginning October 29, 2020 through September 29, 
2022. Management anticipates the entire balance due will qualify for forgiveness under the 
current terms of the loan. 
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Schedule 1 

GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Consolidating Statement of Financial Position 

December 31, 2019 

Gifford 
Gifford Youth 
Youth Achievement 

Achievement Center 
Center Foundation 

Assets Inc. Inc. Eliminations Total 

Current assets: 
Cash and cash equivalents $ 227,020 227,020 
Investments 411,425 411,425 
Accounts receivable 206,873 40,069 (40,069) 206,873 
Prepaid expenses 15,207 15)07 

Total current assets 860,525 40,069 (40,069) 860,525 

Investments 3,220,303 3,220,303 
Assets held for endowment and 

capital projects 1,722,090 500,160 2,222,250 
Net property and equipment 3,334,802 3,334,802 
Deposits 449 449 
Leasehold interest 1,973,717 1,973,717 

Total assets $ 7,891.583 3,760.532 (40,069) 11,612.046 

Liabilities and Net Assets 

Current liabilities: 
Note payable under line of credit 
Accounts payable 70,933 (40,069) 30,864 
Accrued expenses 34,598 34,598 

Total current liabilities 105,531 (40,069) 65,462 

Net assets: 
Without donor restrictions: 

Undesignated 3,412,159 26,783 3,438,942 
Designated for endowment 20,765 20,765 

With donor restrictions 4,373,893 3,712,984 8,086,877 
Total net assets 7,786,052 3,760,532 11,546,584 

Total liabilities and net assets $ 7,891.583 3,760.532 (40,069) 11,612,046 

See independent auditors' report. 
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Schedule 2 

GIFFORD YOUTH ACHIEVEMENT CENTER, INC. 

Consolidating Statement of Activities 

Year ended December 31, 2019 

Gifford 
Gifford Youth 
Youth Achievement 

Achievement Center 
Center Foundation 

Inc. Inc. Eliminations Total 

Revenues and other support: 
Contributions - operating $ 1,280,874 (126,160) 1,154,714 
Contributions - capital 1,162,618 1,162,618 
Contributions - endowment 790,549 790,549 
Indian River County grants 147,104 147,104 
Donated land and facilities 177,639 177,639 
United Way of Indian River County 55,896 55,896 
Special events 51,060 51,060 
Membership and tuition 63,975 63,975 
Rental income 6,111 6,111 
Investment income 27,633 543,780 571,413 
Miscellaneous income 55,346 55,346 

Total revenues and other support 3,028,256 1,334,329 (126,160) 4,236,425 

Expenses: 
Program services 1,497,328 126,160 (126,160) 1,497,328 
Management and general 212,983 6,871 219,854 
Fund raising 266,808 266,808 

Total expenses 1,977,119 133,031 (126,160) 1,983,990 

Change in net assets 1,051,137 1,201,298 2,252,435 

Net assets at beginning of year 6,794,915 2,499,234 9,294,149 
Transfer of net assets (60,000) 60,000 

Net assets at end of year $ 7,786.052 3,760,532 11.546.584 

See independent auditors' report. 


